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s afefa sik R s
EIEECE
e, 3 Sa, 2017
AT Tiavfa s Rffrr 9 [getagar (Rifeer) areaand ik swéis sriemd]
(Fraxr weve) A=, 2016
. 9/ TH.CEH-TAAR AARTE/2016-17/025. —s e wiagfa sie femy arE, wiasgfa |@fEer
(Frfem=) srfafe=e, 1956 (1956 1 42) FT =T 31 F A1 9fsd AT gfagha siw @fAa o afefaaw, 1992
(1992 T 15) #it aT 11, &RT 1% Fit IT-GTT (2) TAT 12T 30 FRT T&T TRAT FT TN FId g0, TAZRT ATAT
gferfa siv fAfawT a1 [geagar (RrffeT) areaard s swdear staard] ===, 2015 #T & Gered F2 & fou
et At a9mar g, s -
1. = AT 1 T gfadfa $i BfAeT 9 [getEsar (Rifer) arsaard siT swdwaor e (qreer
Herrer) fafa=w, 2016 g ST |
2. F TS | ITh TR AT AL HT TG g |
3. AT wiasIfa i At a1 [geitagar (rfEer) areaart s wediaor styamd] e, 2015 4, fFfaaw
26 ¥, -
i, oftde Merferfe & s g s, i -
"FHATRET [FFH Y Joo-Aed, Jed ToEahd ARh (Fl foas 964-), Feas (EraeEed) i)
HYadh (THTEH) AT §] F "o | sregard” |
i. 3-fafEe (5) F Tanq, Faferfaa su-fAfFae sa:wrfia BT o, st -
"(6) Thag (rffes) dfedt &1 # off F=T [SaH e yagh F1Hs (F1 F9as a|qHe) 7T
rgere (STavEeT) AT T9adF (HTeY) artae 2] sraw forw a7 et ser safxr i e &, et Qe =
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et o7 ae-=afeR (U uTe) & A vHEr getag (ftee) dfedt & sfogfaat (Feaids) § B s
T AT-a7 (SITE) F Fqaer | s (FFTHe) qT {ATE (ATH) F dedre it araq a9 a6 Fle v
(TfEE) 72T Fm, 59 a6 5 P 9 (e @) T &7 arEastaes gt (T aavgosyd) 7
(ATETIOT Hohed % HIEAH &) 386 (o0 TgeT & SAqHIGT TTH 7 T fordT S

g 7% o =9 3u-fafaaw % wg= g it I | qEady i aut & T AT I9T TAT FAE, TR RS 8
(ATE a€ AfEdca & ET AT THTH BT TAT &), ATASIHF TH g, Tl TFH| Hl The AT T

g AE o % = Su-fAffaw ¥ vga g f arfa & S Fw aftqea § g (3R w7 Fn), 7 A i
ANTTHT a5 | e a1 (Raasd #a) & q8er IqArad & o T@r S

g g o7 o At e a1 (e 4ea) TH F307 A1 AqHET T8 w7 adT &, a7 39 SARTHT qremeer
JoF H qTASTS AT & qHeT ST (AT Hhed & qTeqd /) F forw T@r siroa

T T T T T F i o ATl Ae-ae (FeHagTy/ o) H onther a+t faag ==fe e
o | g4 AT waard | fgear 981 &)

TSR - T I9-FARTH F gaeETd, 'RBaag AR (Sreffes 9949) & AT #15 Afh TS g, ST
gHtag (forftes) ufedt § warfase Taar g1 ofiw ST v et =rfch e oroar Ut geiag ufedt & ey
FHATL AT HET T FHITHF AT (A2 AT F9IaF 10 el QaTeTe a1 Rl 7 a-3af<h & 919,
T TEag ufedt it stasgfaat & dae § o (FF=He) a1 qAT% (A79) F deare i araq B 1w
F AT o0 ST aTer TeEartad we §, Rt oft wahme | (JTg Joaera: a1 (e d:) Raag ar 1"

7.%. fieer, deae
[T 111/4/3111./363/16]
arg feroqur

1. 9 g siv T @ [getasar (ffter) areare siv gwdsr svam] & =W, 2015, 9.
HAT/TA. T2 U A/ST.0H./2015-16/013, 2 Frawaw, 2015 FT qT & 1T H THAT g0 F |

2. A gtasfa &Y @A a1 [getasar (frfeer) areaard siw g stvar] fafaTs, 2015 Jorsn

@) 22 femFaw, 2015 &1 9y vfagfy i G i [FEagar (@R arear s swdwor
seTU] (Ferrer) e, 2015, sttes@=aT §. S/, TS, -0, .. /S1.07./2015-16/027, 1T

(@) 259, 2016 F AT Ffaqia 7 AfFaT a1 [GEiagar () areaard siv Twerwaor ueri]
(srerrer) o=, 2016, Afer==T &, e 1/Ue. 0.1, -UA. 311370 /1.74./2016-17/001, ETT

(M) 8 S@TE, 2016 T AT T Tl oiw At a1 [FEtagar (FrfFer) aregard s Tediaeor saeTi]
(T wemge) fafAew, 2016, sferg=am . F6/Ue.U . -0, A /ST.UA./2016-17/008,  FTT
TETEa gu |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd January, 2017

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBL IGATIONS AND DISCLOSURE
REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2016
No. SEBI/LAD-NRO/GN/2016-17/025—In exercise of the powers conferred by sectionsiib-section (2) of

section 11A and section 30 of the Securities anthBrge Board of India Act, 1992 (15 of 1992) reaith wection 31 of
the Securities Contracts (Regulation) Act, 1956 ¢#2956), the Securities and Exchange Board oflhéreby makes
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the following regulations to further amend the Sé&ms and Exchange Board of India (Listing Obligas and
Disclosure Requirements) Regulations, 2015, namely:

1.

2.
3.

These regulations shall be called the Securitiecd Brchange Board of India (Listing Obligations and
Disclosure Requirements) (Third Amendment) Regoitestj 2016.

They shall come into force on the date of theirligaltion in the Official Gazette.

In the Securities and Exchange Board of India {hgsObligations and Disclosure Requirements) Reipria,
2015, in regulation 26,-

i. the title shall be substituted with the following@mely-

"Obligations with respect to employees including séor management, key managerial persons, directors
and promoters'.
ii. after sub-regulation (5), the following sub-regidatshall be inserted, namely:-

“(6) No employee including key managerial persororetlirector or promoter of a listed entity shaiter into
any agreement for himself or on behalf of any otpenson, with any shareholder or any other thindypaith
regard to compensation or profit sharing in conpeclith dealings in the securities of such lisedity, unless
prior approval for the same has been obtained flenBoard of Directors as well as public sharehsldy way
of an ordinary resolution:

Provided that such agreement, if any, whether stibgi or expired, entered during the precedingethrears
from the date of coming into force of this sub-ragon, shall be disclosed to the stock exchangepiblic
dissemination:

Provided further that subsisting agreement, if asy,on the date of coming into force of this sujptation
shall be placed for approval before the Board @é€lors in the forthcoming Board meeting:

Provided further that if the Board of Directors eppe such agreement, the same shall be placedebdfer
public shareholders for approval by way of an cadyrresolution in the forthcoming general meeting:
Provided further that all interested persons ingdlin the transaction covered under the agreerhatitadstain
from voting in the general meeting.

Explanation - For the purposes of this sub-reguiatinterested person’ shall mean any personihgldoting
rights in the listed entity and who is in any mammehether directly or indirectly, interested in agreement or
proposed agreement, entered into or to be entatedy such a person or by any employee or key geried
personnel or director or promoter of such listetitgmvith any shareholder or any other third pastiyh respect
to compensation or profit sharing in connectiorhviite securities of such listed entity.”

U.K. SINHA,Chairman
[ADVT Ill/4/Exty./363/16]
Footnote:
1. The Securities and Exchange Board of India (ListiDbligations and Disclosure Requirements)
Regulations, 2015 were published in the Gazettedif on 2nd September,2015 vide No. SEBI/LAD-
NRO/GN/2015-16/013.

2. The Securities and Exchange Board of India (Listibgligations and Disclosure Requirements)
Regulations, 2015, were subsequently amended on:

(@) December 22, 2015 by Securities and Exchange Bofidddia (Listing Obligations and
Disclosure Requirements) (Amendment) Regulatiof452vide notification no. SEBI/LAD-
NRO/GN/2015-16/27.

(b) May 25, 2016 by Securities and Exchange Board dial(Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vidéication no. SEBI/LAD-NRO/GN/
2016-17/001.

(c) July 08, 2016 by Securities and Exchange Boaradifl(Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 20dé notification no. SEBI/ LAD-
NRO/GN/2016-17/008.
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